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This presentation contains forward-looking statements relating to the operations of USA Compression Partners, LP (the 
άtŀǊǘƴŜǊǎƘƛǇέύ ǘƘŀǘ ŀǊŜ ōŀǎŜŘ ƻƴ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ŜǎǘƛƳŀǘŜǎ ŀƴŘ ǇǊƻƧŜŎǘƛƻƴǎ ŀōƻǳǘ ƛǘǎ ƻǇŜǊŀǘƛƻƴǎΦ ¸ƻǳ 
can identify many of these forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άōŜƭƛŜǾŜΣέ άŜȄǇŜŎǘΣέ άƛƴǘŜƴŘΣέ άǇǊƻƧŜŎǘΣέ 
άŀƴǘƛŎƛǇŀǘŜΣέ άŜǎǘƛƳŀǘŜΣέ άŎƻƴǘƛƴǳŜΣέ άƛŦΣέ άƻǳǘƭƻƻƪΣέ άǿƛƭƭΣέ άŎƻǳƭŘΣέ άǎƘƻǳƭŘΣέ ƻǊ ǎƛƳƛƭŀǊ ǿƻǊŘǎ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜǎ ǘƘŜǊŜƻŦΦ You
should consider these statements carefully because they discuss our plans, targets, strategies, prospects and expectations 
concerning our business, operating results, financial condition, our ability to make distributions and other similar matters.
These statements are not guarantees of future performance and are subject to certain risks, uncertainties and other 
factors, some of which are beyond our control and are difficult to predict. These include risks relating to changes in the 
long-term supply of and demand for crude oil and natural gas, including as a result of the severity and duration of world 
health events, changes in general economic conditions, including inflation or supply chain disruptions, and changes in 
economic conditions of the crude oil and natural gas industries, including any impact from the military conflict involving 
Russia and Ukraine, competitive conditions in our industry, including competition for employees in a tight labor market, 
renegotiation of material terms of customer contracts, actions taken by our customers, competitors and third-party 
operators and changes in the availability and cost of capital, including changes to interest ratesand the factors set forth 
under the heading "Risk Factors" or included elsewhere that are incorporated by reference herein from our Annual Report 
on Form 10-K for the year ended December 31, 2021 filed with the Securities and Exchange Commission, and if applicable, 
our Quarterly Reports on Form 10-Q and our Current Reports on Form 8-K. As a result of such risks and others, our 
business, financial condition and results of operations could differ materially from what is expressed or forecasted in such 
forward-looking statements. Before you invest in our common units, you should be aware of such risks, and you should not 
place undue reliance on these forwardςlooking statements. Any forward-looking statement made by us in this presentation 
speaks only as of the date of this presentation. Unpredictable or unknown factors not discussed herein could also have 
material adverse effects on forward-looking statements. We undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise. 

Disclaimer
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Important Note Regarding Non-Predecessor Information

On April 2, 2018, the Partnership consummated the acquisition of CDM Resource Management LLC and CDM 
9ƴǾƛǊƻƴƳŜƴǘŀƭ ϧ ¢ŜŎƘƴƛŎŀƭ {ŜǊǾƛŎŜǎ [[/Σ ǿƘƛŎƘ ǘƻƎŜǘƘŜǊ ǊŜǇǊŜǎŜƴǘ ǘƘŜ /5a /ƻƳǇǊŜǎǎƛƻƴ .ǳǎƛƴŜǎǎ όǘƘŜ ά¦{! /ƻƳǇǊŜǎǎƛƻƴ 
tǊŜŘŜŎŜǎǎƻǊέύΣ ŦǊƻƳ 9ƴŜǊƎȅ ¢ǊŀƴǎŦŜǊΣ ŀƴŘ ƻǘƘŜǊ ǊŜƭŀǘŜŘ ǘǊŀƴǎŀŎǘƛƻƴǎ όŎƻƭƭŜŎǘƛǾŜƭȅΣ ǘƘŜ ά¢ǊŀƴǎŀŎǘƛƻƴǎέύΦ CƻƭƭƻǿƛƴƎ ǘƘŜ 
Transactions, the USA Compression Predecessor has been determined to be the historical predecessor of the Partnership 
for financial reporting purposes. Therefore, the historical consolidated financial statements of the Partnership are 
comprised of the balance sheet and statement of operations of the USA Compression Predecessor as of and for periods 
prior to April 2, 2018. The historical consolidated financial statements of the Partnership are also comprised of the 
consolidated balance sheet and statement of operations of the Partnership, which includes the USA Compression 
Predecessor, as of and for all periods subsequent to April 2, 2018. The information shown in this presentation under the 
ƘŜŀŘƛƴƎ άtǊŜ-CDM Acquisition Non-tǊŜŘŜŎŜǎǎƻǊέ ǊŜǇǊŜǎŜƴǘǎ ƛƴŦƻǊƳŀǘƛƻƴ ƻŦ ¦{! /ƻƳǇǊŜǎǎƛƻƴ tŀǊǘƴŜǊǎΣ [tΣ ǿƘƛŎƘ ƛǎ ƴƻǘ 
the predecessor of the Partnership for financial reporting purposes, for periods prior to the Transactions and is presented 
ŦƻǊ ƛƭƭǳǎǘǊŀǘƛǾŜ ǇǳǊǇƻǎŜǎ ƻƴƭȅΦ {ǳŎƘ ƛƴŦƻǊƳŀǘƛƻƴ ŘƻŜǎ ƴƻǘ ǊŜŦƭŜŎǘ ǘƘŜ tŀǊǘƴŜǊǎƘƛǇΩǎ ƘƛǎǘƻǊƛŎŀƭ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ƛǎ ƴot 
ƛƴŘƛŎŀǘƛǾŜ ƻŦ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎ ƻŦ ǘƘŜ tŀǊǘƴŜǊǎƘƛǇΩǎ ǇǊŜŘŜŎŜǎǎƻǊΣ ǘƘŜ ¦{! /ƻƳǇǊŜǎǎƛƻƴ tǊŜŘŜŎŜǎǎƻǊΣ ŦƻǊ ǎǳŎƘ 
periods. 



USAC Overview
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USAC Overview

Large Horsepower Strategy Critical for Domestic Natural Gas Infrastructure 

USAC Market Statistics

($ in billions)

LP Equity Value $1.7 billion

Preferred Equity 0.5 billion

ABL 0.6 billion

Sr.Notes 1.5 billon

Total Long-Term Debt 2.0 billion

Enterprise Value $4.2 billion

Business Snapshot

ƴ USAC provides compression services across a 
geographicallyςdiversified operating area

ƴ 23-year history with primary focus on large 

horsepower (1,000 HP+) applications

ƴ ά{ƻǳǘƘǿŜǎǘ !ƛǊƭƛƴŜǎέ ǎǘŀƴŘŀǊŘƛȊŜŘ ōǳǎƛƴŜǎǎ 

model

ƴ Focus areas: Permian/Delaware; 

Marcellus/Utica; Mid-Continent/SCOOP/STACK; 

S. Texas; E. Texas; Louisiana; Rockies

ƴ Active Fleet: 3.0mm Horsepower

ï >70% is greater than 1,000 HP

ƴ 86% Utilization

Note: Market data as of May 12, 2022. Financial and operational data as of March 31, 2022.

ƴ Public since 1/2013 (NYSE: USAC)

ƴ Current Unit Price: $17.19

ƴ Avg. Daily Trading Volume: ~225,000 units

ƴ IDRs Eliminated
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Q1 2022 Recap

Operational 
Update

Financial 
Update

ƴQ1 2022 fleet HP of 3.7 million / average revenue generating HP of 3.0 million

ƴQ1 2022 average horsepower utilization of ~85% (up 2% Q-o-Q)

ƴQ1 Growth Capex: ~$20mm (new units & reconfigurations)

ƴ Increased customer budgets being utilized; strong commodity backdrop supportive; 

customer sentiment much improved as 2022 starts

ƴ Q1demonstrated stability; margins remain at attractive levels

ï Adjusted EBITDA of ~$98mm

ï 5ƛǎǘǊƛōǳǘŀōƭŜ /ŀǎƘ Cƭƻǿ όά5/Cέύ ƻŦ ϷϤрлƳƳ

ƴ Q1 adjusted gross margin percentage of 67%, Adjusted EBITDA margin of 60%

ƴ Common unit distribution of $0.525 for Q1; DCF coverage of 0.98x

Activity Has Picked Up at Start of the Year

Q1 2022 highlighted continued business stabilization; 
Signs of pickup in activity as quarter progressed

2022 Guidance

ƴ Confirmed existing 2022 guidance

ï Adjusted EBITDA: $406mm ς$426mm

ï DCF: $213mm ς$233mm
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USAC Operates Critical Assets with Positive Fundamentals

Natural Gas Has Proven Itself as a Long-Term Fuel; Compression is Critical!

ƴ Bullish on demand for natural gas, both in US and globally

ƴ LNG exports, petchemfeedstock and power gen driving continued gas usage

ƴ Natural gas demand/production expected to increase through 2050 (1)

Supportive 
aŀŎǊƻΥ Dŀǎ LǎƴΩǘ 
Going Anywhere

ƴ New vintage, standardized fleet focused on high quality CAT/Ariel machines

ƴ Geographic diversity, but significant density where the gas is: Permian/Delaware & 
Northeast

ƴ Strong counterparties ςactive customers (major oil & gas, large independent E&Ps, 
midstream)

High Quality 
Assets in Right 

Places with 
Strong Customers

ƴ Providing large horsepower compression services for >23 years

ƴ Performance throughout price cycles; no direct commodity exposure

ƴ Stable distribution history: >$1.3 billion returned since IPO 

Established 
Company with 

History of 
Stability

/ƻƳǇǊŜǎǎƛƻƴ ƛǎ ŀ άƳǳǎǘ-ƘŀǾŜέ ǇŀǊǘ ƻŦ ǘƘŜ ƴŀǘǳǊŀƭ Ǝŀǎ ǾŀƭǳŜ ŎƘŀƛƴΥ ǿƛǘƘ ƴŀǘǳǊŀƭ Ǝŀǎ ǇƭŀȅƛƴƎ ŀ 
critical role as a transition fuel to the future will come increasing requirements for compression 

1.  U.S. Energy Information Administration: Annual Energy Outlook 2022.
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Why Focus on Midstream Compression?

Wellhead (Gas & Oil) Midstream Downstream

Uses Gas Lift
Gas Reinjection

Regional Gathering
Central Delivery Point
ProcessingPlants

Interstate Pipelines
TrunklineGathering
Gas Storage

Customer Base Broad customer base Typically larger operators Typically owner-operators;
Very largeoperators, 
integrated midstreams

Gas Volumes / Pressures Lower Medium-to-High Higher

Compression Required Small HP Large-to-ExtraLarge Larger-to-ExtraLarge
(often turbines)

Stability Dependent on commodity 
prices

Infrastructure-based;
Longer-term

Permanent installations

Barriers to Entry/Exit Non-existent;commodity 
service offering

Select group of operators; 
costly to install/de-mobilize

Integrated with pipeline 
systems as part of the 
jurisdictional rate base

¦{!/Ωǎ ŦƻŎǳǎ ƻƴ ƳƛŘǎǘǊŜŀƳ ŀǇǇƭƛŎŀǘƛƻƴǎ ǊŜǎǳƭǘǎ ƛƴ ƳƻǊŜ 
stability throughout commodity price cycles

Operational / Cash Flow Stability with Strong Counterparties
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USAC Customer Overview 

Top 20 Customers: Diverse Counterparties & Long-Term Relationships

1. Represents recurring revenues for the 3 months ended March 31, 2022. 
2. Following the Transactions, the USA Compression Predecessor has been determined to be the historical predecessor of the Partnership for financial reporting purposes. The information presented above for USAC 

represents information of USA Compression Partners, LP, which is not the predecessor of the Partnership, for periods prior tothe Transactions and is presented for illustrative purposes only. See Slide 2 for more 
detail.

Customer
% of 
Rev(1)

Length of 
relationship Total HP Customer

% of 
Rev(1)

Length of 
relationship Total HP

Independent Public E&P 9% > 10 Years 280K Independent Public E&P 2% > 10 Years 64K

Major O&G 6% > 10 Years 125K Private Midstream 2% > 5Years 64K

Major O&G 5% > 10 Years 138K Private Midstream 2% > 5 Years 72K

Independent Public E&P 4% > 5 Years 100K Private Midstream 2% < 5 Years 25K

Midstream Unit of Public Utility 3% > 10 Years 145K Independent Public E&P 2% > 10 Years 58K

Public Midstream 3% > 5 Years 106K Public Midstream 2% > 5 Years 56K

LargePrivate E&P 3% > 10 Years 89K Independent Public E&P 2% < 5 Years 47K

Independent Public E&P 2% > 5 Years 56K Private Midstream 2% < 5 Years 47K

Large Public MLP 2% > 10 Years 58K Independent Public E&P 2% > 5 Years 50K

Private Midstream 2% > 5Years 78K Independent Public E&P 1% > 10 Years 44K

USAC #1-10 39% 1,175K USAC#11-20 17% 527K

ƴ USAC standalone has historically had very little bad debt write-offs; in fact, over the last 17 years, USAC 
has written off only ~$3.3 million in bad debts

ï Equates to 0.07% of total billings (~$4.6 billion) over same period(2)
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.ǳǎƛƴŜǎǎ aƻŘŜƭ !ƭƭƻǿǎ ŦƻǊ tǊǳŘŜƴǘ /ŀǇƛǘŀƭ {ǇŜƴŘƛƴƎΧΦΦ

Total Fleet Horsepower (000s)

Methodical Growth

Cautious Capital 
Spending / Maximize 

Cash Flow

Methodical Growth

Cautious Capital 
Spending / 

Maximize Cash 
Flow

ƴ Large HP focus ideally suited for growth and stability

ƴ Assets provide growth based on marketplace demands

ƴ Ability to rein in spending and operate for stable cash flow when market softens

ƴ Largely agnostic to commodity prices; tied more to overall production of (and demand for) natural gas

1.  Following the Transactions, the USA Compression Predecessor has been determined to be the historical predecessor of the Partnership for financial reporting purposes. The information presented above under the 
ƘŜŀŘƛƴƎ άtǊŜ-CDM Acquisition Non-tǊŜŘŜŎŜǎǎƻǊέ ǊŜǇǊŜǎŜƴǘǎ ƛƴŦƻǊƳŀǘƛƻƴ ƻŦ ¦{! /ƻƳǇǊŜǎǎƛƻƴ tŀǊǘƴŜǊǎΣ [tΣ ǿƘƛŎƘ ƛǎ ƴƻǘ ǘƘŜ ǇǊŜŘŜŎŜǎǎor of the Partnership, for periods prior to the Transactions and is presented for 
illustrative purposes only. See Slide 2 for more detail. 

2.  Represents the results of operations of the Partnership, which includes the USA Compression Predecessor, following the Transactions.

Pre-CDM Acquisition Non-Predecessor (1)

Post-CDM 
Acquisition (2)

Historical Balance Between Capital Spending and Cash Flow Stability

Growth via 
CDM 

Acquisition/
Post-

Integration  
Stability / 

Capex 
Moderations
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bƻǘŜΥ άнлннDέ wŜǇǊŜǎŜƴǘǎ aƛŘǇƻƛƴǘ ƻŦ нлнн !ŘƧǳǎǘŜŘ 9.L¢5! ƎǳƛŘŀƴŎŜΦ

Source: EIA.

1.  Following the Transactions, the USA Compression Predecessor has been determined to be the historical predecessor of the PartƴŜǊǎƘƛǇ ŦƻǊ ŦƛƴŀƴŎƛŀƭ ǊŜǇƻǊǘƛƴƎ ǇǳǊǇƻǎŜǎΦ ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǇǊŜǎŜƴǘŜŘ ŀōƻǾŜ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎ άtǊŜ-CDM 
Acquisition Non-tǊŜŘŜŎŜǎǎƻǊέ ǊŜǇǊŜǎŜƴǘǎ ƛƴŦƻǊƳŀǘƛƻƴ ƻŦ ¦{! /ƻƳǇǊŜǎǎƛƻƴ tŀǊǘƴŜǊǎΣ [tΣ ǿƘƛŎƘ ƛǎ ƴƻǘ ǘƘŜ ǇǊŜŘŜŎŜǎǎƻǊ ƻŦ ǘƘŜ tŀǊǘƴŜǊship, for periods prior to the Transactions and is presented for illustrative purposes only. See Slide 2 for more 
detail.

2.   For 2018, represents the results of operations of the Partnership, which includes the results of operations of the USA Compression Predecessor for the three months ended March 31, 2018 and the results of operations of the Partnership, 
which includes the USA Compression Predecessor, for the nine months ended December 31, 2018. 

ΧΦΦ[ŜŀŘƛƴƎ ǘƻ /ŀǎƘ Cƭƻǿ ŀƴŘ !ǎǎŜǘ {ǘŀōƛƭƛǘȅ ¢ƘǊƻǳƎƘ /ȅŎƭŜǎ

Horsepower 
utilization average: 

~92% for over a 
decade

HH Natural GasUtilization Adjusted EBITDA ($mm)

Horsepower 
Utilization

HH Nat Gas 
$ /MMBTU

Pre-CDM Acquisition Non-Predecessor (1)

Post-CDM 
Acquisition (2)

Utilization fell more quickly than in 
Ǉŀǎǘ ŎȅŎƭŜǎΣ ōǳǘ vм Ψнн ǎŜŜƛƴƎ ǇƻǎƛǘƛǾŜ 

demand signals

Stability through 
cycles
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Diversification ς¢ƘŜ άwƛƎƘǘέ hǇŜǊŀǘƛƴƎ wŜƎƛƻƴǎ

Mid-
Continent = 

~11%

Permian/
Delaware Basin = 

~36%

Gulf Coast = 
~15%

Northeast = 
~27%

Rockies = 
~5%

Note: Regional % breakdowns represent active fleet horsepower at March 31, 2022; excludes non-compression equipment.

Louisiana / 
East TX = 

~5%

Dry Gas Areas Have Seen Increased Activity Lately



Natural Gas: Not Going Away!


